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Empire Gas and Electric Oa.

W. C. Langley & Co. have purchased
from the Empire Gas and Electric Company$1,100,000 of general and refunding6 per cent., series A, thirty year g»>ld
bonds. They soon will be offered for
public subscription. The company
operates In New York State, serving
Auburn, Geneva and other surrounding
communities. Interest charges on all
bonds of the company have been earned
2 V4 times.

Minneapolis Land Banlc Ss.

A new issue of $1,000,000 First Joint
Stock Land Bank of Minneapolis 5 per
cent, bonds Is being offered by Ames,
Emerich A Co. Of the total Issue, $500.000mature May 1, 1952 (optional May
1. 1932) and are being offered at a price
of IO314 and interest to yield about 4.58
to the optional date. The other $500,000.
rr.aturing November 1, 1952 (optional
May 1, 1927), are being offered at a

price of 1011/4 and Interest to yield about
4.66 to the optional date.

School Issue of Wjnndulte.
A. B. Leach & Co., Inc.; Haleey,

Stuart & Co., Watling, Lerchen & Co.
and Whittlesey, McClean & Co. are offeringan Issue of $4oo,noo of thirty year
4',i per cent, school bonds of the city
of Wyandotte, Mich., at prices to yield
4.30 pet- cent.

City of Sioux Kails Issue.

C. W. McNear & Co. are offering
$175,000 of 444 per cent, water and sewer

bonds of the city of Sioux Fails, S. IX,
on a 4.40 per cent, basis. The botids
are due July 1. 1940. and are a direct
obligation of the entire city, payable
from unlimited ad valorem taxes. They
are exempt from Federal income taxes.

Nora Scotia Steel 6s.

A block of $100,000 Nova Scotia Steel
and Coal Company, Ltd.. 6 per cent
perpetual debenture bonds Is being offeredby Goodbody A Co. at a price to
vield 6 to per cent. The bonds are se-

cured by a second mortgage on prop«rty valued at over J30.000.000, and after
providing for prior liens there remain
assets of over $5,000 behind each $1,000
bond of this issue.

Renernl Electric Oa.
It is expected that the General ElectricCompany will call its fi per cent,

bonds due in 1940 on the next interest
date, February 1, 1923, at 105. There are
$15,000,000 of this Issue of. bonds outstanding.Report® say that the companydone not contemplate any new
financing in connection with the probableretirement of its bonds.

It. Paul and Knnaaa City 4 1-2*.
' Washington, Oct. 9..The Chicago.
Ttork Island and Pacific Railroad was
authorised to-day by the Interstate CommerceCommission to issue and sell
$2,000,000 In 4'i per cent, bonds of the
Ft. Paul and Kansas City Short Line,
a subsidiary corporation. The funds
will reimburse the parent corporation'
for advances and expenditures on addl-
tions and betterments to the short line.
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BIG SUBSCRIPTIONS
FOR NEW U.S. BONDS
Preliminary Figures Indicate
First Loan Since War Will

Be Oversubscribed.

Washington, Oct. 9..Preliminary reportsto the Treasury indicate that the
Government's $500,000,000 bond issue
.the first since the war.has had a
very satisfactory reception by the country.

It Is too early, officials declared tonight,to estimate the probable amount
which will be subscribed by investors
for the 4 V4 per cent, thirty year refundingbonds, but the reports from both
the East and West of the first day's
results are regarded with approval by
the Treasury.

Subscriptions to the new $500,000,000
United States Government public loan
poured Into the Federal Reserve Bank
of New Tork and banking institutions
generally yesterday. The new twentyfiveto thirty year partially tax exempt
bonds, bearing interest at the rate of
4V4 per cent., proved very attractive to
Investors of all classes, and indications.
were that the loan would be largely
oversubscribed. *

The announcement of the new Governmentlong term loan was so unexpectedat this time that only the very
large investors were heard from yesterday.It was estimated that subscriptionsfrom banks, (insurance companies
and Institutions in this Federal Reserve
district on the first day of the loan
would run well above $200,000,000. No
figures of subscriptions were forthcomingfrom official sources at the close of
business yesterday.

It was learned that one bank put In a

subscription of $50,000,000, another of
$30,000,000 and a third of $25,000,000.
Indeed, the bulk of the estimated total
of subscriptions came from about six
institutions.

At the Federal Reserve Bank It was

said that the first day'e showing assuredthe success of the loan and from
other reliable sources it was learned
that at the present rate of subscriptionsthe new loan would be about three
times oversubscribed.
The result of to-day's subscriptions

probably will show to what extent the
bonds are being taken by the small investor.Many of the Wall Street banks
sent out notices to their depositors last
night announcing that they were ready
to take subscriptions to the new bonds
and the response to those invitations is
expected to be very heavy.
Most of yesterday's subscriptions

were for cash, the amount of Victory
notes and Treasury certificates turned
in for exchange being very small. Banks
putting in large subscriptions do not

expect to be allotted anythring like the
amount of bonds they are asking for,
although they are quite ready to take
the full amounts. Allotments made by
the Government will not be known until
next Monday.
The United States of America iVi per

cent. Treasury bonds due from 1947 to
1952 are entirely exempt from the cor-

poratlon income tax and from the
normal individual income tax. A principalamount of $5,000 of all Governmentbonds issued under the Act of
Sentember 24, 1917 (under which act
these bonds are issued), is exempt from
surtax to individuals. There is no other
exemption from surtax in the case of
this issue.
The tax department of Brown Brothersoe Co. calls attention to the present

status of Liberty 4 per cent, and 4%
per cent, bonds in respect of the surtax
on individual Incomes as follows:

(a) Exempt until July 2, 1923, a

principal amount of $130,000.
(b) Exempt from July 3, 1928, to

July 2, 1926, a principal amount of
$55,000.

(c) Exempt subsequent to July 2,
1926, a principal amount of $5,000 (Including:all bonds issued under the Act
of September 24. 1917).

Average Bond Prices
Monday. Ortohrr 9. 1922.

Mon- Net Week Year
day. Clue. Ago. Ago.

10 Kails mi.89 ..39 80.72 70.12
10 Industrials. 99.00 ..24 99.96 90.41
5 Foreign ..102.97 +.09 192.17 99.22
5 Pub. t'tll... 90.25 +.15 89.09 72.99

30 Bonds 94.34 ..10 93.97 83.94
V J

BOND NEWS AND NOTES.
The announcement of the new Government$500,000,000 Isbuo of 4% per

cent, bonds, due In thirty years, brought
out little or no sign of weakness on the
part of holders of United States war securities,which generally held fairly
steady. For a time there was a slight
downward movement In the regular issues,but net changes at the close, as

compared with Inst Saturday's flnals,
were small. The day's total came close
to.$15,000,000. There were several sharp
movements In the traction group, dne to
the acceptance of the plan to reorganize
the Interhorough itapid Transit Company'saffairs, with I. R. T. 5s selling as

high as 75Vi at one time, up 2 points.
Price changes In the railroad and In-
dust rial lists were small. Some bonds
lost a little In the course of trading,
but a fair balance existed between losses
and gains. Both Sinclair and Invincible
Oil Issues were up 2 points at one time.

New Kniti Bonds Mold.

The new issue $16,000,000 Republic
of Haiti external thirty year, sinking
fund 6 per cent, gold bonds, series A,
offered by the National City Company
at 96 V4 and Interest to yield over 6.25
per rent, to maturity, has been sold. The
Ponds art secured i>.v a specmc nrm

charge upon the inti rnal revenue* and
customs duties of tl)e Republic of Haiti,
subject only, a.< to »h" latter, to an allowancefor the expenses of the general
receiver and financial adviser.
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BONDS IN STO
MONDAY. OCT

Day's sales $H
Year to date 3.30C

RANGE OF L.I1
.Closing. Sales
Bid. Asked.Yield, in $1,000.

100.60 100.66 3.44 183 3%s (1932-47)
1 3%s reg

100.00 100.14 4.00 2 1st cv. 4s
300.00 100.06 4.00 26 2d 4s (1927-4

2 2d 48 reg....
100.00 100.06 4.26 46 1st cv. 4%s (1

3 1st cv. 4 V4& r
100.00 100.04 4.25 3,121 2d cv. 4V4s (1

1 2d cv. 4V4s re
100.00 100.04 4.25 433 3d 4V4s (1928

11 3d 4%s reg..
100.60 101.80 .. .. lst-2d 4Vis (1
100.00 100.06 4.25 1,556 4th 4V4s (193

6 4th 4%s reg.
100.36 100.44 4.12 318 »Vic. 4%s (19

3 *Vic. 4%s re
100.26 100.30 3.93 366 tVic. 4%s (19

36 fVic. 4%s re
Uncalled. tCalled.

roHi
Argentine 7s27 Brazil 7%a Cuba 414® 1049

5 101% coffee In 62 1 83
1 101\ receipts Czechoslovak
1 1013* 25 87 8a 1951
4 IOI34 jo 8614 certificates
1 102 J 86V4 2 94%
1 10114 3 86% S 94Vj
1 101% j 86% Denmark 8s 4o

Argentine 5s 45 2 80% 1
1 81 j 86% 3 100%

Belgium 8s tl 2 8014 14 109%
1 103% Brazil Cen Ry 4 110
2 103% 7s 1052 2 110%
1 103% 1 90 Denmark 0s«12
1 103% 4 90 7 »8%

Belgium 7%s 43 3 8914 2 09
2 103% 2...B7.. 89 11 90
1 103% Canada 5%s 29 5 09
3 103% 1 102 1 98%
2 103% 1.. 101% 1 99%
1 103% 7 101% 4 90%
2 103% 1 101% 1 09

Belgium 6s 25 5 102 2%....a6.. 98%
2 99% Canada 5s 26 Denmark Mun
1 09% 2 99% aer 1i 1946

Bergen 8a 4a 2 99% 1 108%
1 109 Canada 5a 31 Dominican CA

Bolivia 8a 1947 3 99% 5%s 1942
1 97% l...s7.. 9'. certificates
2 97 Canada 5s 53 1 90%
397 5 99% Dutch Eastlml

397 5 99% 25-yr 6s 1947
2 96% 2 99% receipts
8 97 U 90% 6 65%
3 97% J 99% 4 95%
2 97% l 99% 2 95%
1 97 io 90% 6 95%
1...S6.. 97% 5 99% 6 95%

10 97% 11 99% 10 95%
14 97% i 99% i 95%
1 97% n 90% 1 95%

Bordeaux «s 34 3 09% 1 95%
3 81 Chile 8s 1020 10 95%
1 81% 1 102% Dutch East Intl
181%! % 101% 10-yr «.s 1902

280% 2 102% receipts
2 80% 1 102% 5 95%

Brazil 8s 1041 2 102% 503
7 102 3 102% 2 05%
1 102 1 102% 2 95%
1 102% Chile 8s 1041 3 05%
I.......102 1 103% 1 05%
1. .elO.. 10'% 1 104 27 95%
2 102% 1 104 1 93%
5 102 1 104% 2 95%
1 102% Chile 8s 1946 6 93%
8 J02 2 104% 4 05%
B 102% 2 104 1 95%
1 102 3 104% 2...S7.. 95%
5 102% 9 104 4 95%
2 102 Chrlstlanla 37 95%3 102 s t 8s 1045 11 95%
1 102 1 100% 1 95%
1 102% Copenhagen French 8s 1945
« 102 a f 5%s 1044 2 100%
3 101% 5....... 92 1 100%

Chinese H K s 92 1 100%
By 5s 1951 4 02 1 100%
1 53 Cuba 5s 04-44 2 100%
1 52% 2 96% 1 100%

DOMI
New York City Baltimore & O Cent Pacific
4%* 1064 v 4%s 1933 30-yr J%« 29
6 102% 10 85% 3 92%

New York City lu 85% Central BR of
4s 1957 1 85Vi N J 5s 1987
2 99% 6 85 2 110%

10 85 Ches & Ohio
n.hw 15 81% cv 5s 1946ISNSw 1 84 2 97%

1 ndu Batimore AO 8 97%
; jj$J p i 3%s 1025 11 97%

A 1stn3%j 1946 7."94% I.'97%1st 3%s 1946 3 ^ 07V4
AmAf'chem Batimor® & O 1A A* .S'nem K W .1U.M «V. 2 117M

2 J0-H4 3 03V4 8 P7Vf {.:}? Barnadall Cor 1 97%i IXlJ? 8« eer B 1931 1 07%} 1 lor'tt 3i ! Bell Tel of Pa 10 97%1.::::::!O4H 7"1045
lft. ches A owo

4 104 3 788 cv 4%s 1930
AmSn. A Rfg ' J J 33
let A 5a 1947 * 108% 1 80
5 1)4% 5 19?., 1

* 108*4 5 MM4
2.'.'.'..'.. 94% Be.n®v * Car Ches A Ohio
1 94% k" Run 4%H 1092*

lM«i 3 10014: lfi 88)4
i,.it Beth Stl Us 48 2 88%|iii? 1 190% Chi & Alton

Am"Sugar cS| 8 >«*| 3Vi« 1»3"
«3114.-17 ;"J 33
15 10.1 1 101)% i

1& 100%! i 33*4io:::::::io2v* B,'h sti 3"38 28 :«%
8 103 13 SJ Chi A Alton
5 11)3 * "* ret 3s 1949

i::::::* % S:::::::888 102% '? 1W" 31 56
Am Tel A Tel V. f.JiJ Chi Bur A Q
cv tfs 1923 £ Pf£ 5a 1971
Am Tel "i* Tel Bk"i" KdlionCo 8 J8]*Acltl:'io4«Tcl B 1838 L:::::i812

2 99% EdtaonCo Chi Bur t Q
4 99% Bk'n

n i^o K«n 4a 10G6
5 99% 7* D 1849 *8 91
l*.....* 1)9% n.lyn Da. f 3....... 91
6 90% Bkly? BaP Tr Chi Bur * Q
1 90% k

lKl
9,u Neb ax 4a 27

* 99% 3- 2 96%
6 90% '2 Pi* Chi A East IU

71X4 25.7.'.'.'.'.' 93 %'MV7 onv4 17 84* 5 2?*1 ,.n4 certlflcatea 4 *J\'
Am TelATel3jj4# 10.'.'.'.'.'.'.' 84%

cv 4%s 10.33 8 84* 1 84%
3 103% ? iiji 5 84%

Am Tel A Tel ,,1 * 1 84%
Clt 4n 1020 .:v 1 84%

8 certificate*1. » .8 « nn 11)6(1 Ohl Crt V ®st
10 112% 'tamper! ^ ]e.|0

192% 18)% i' ",3
S 92 ui4 10 51%
0 92% P 2 52

Am Tel A Te! ijj"'"*; glv Chi Mil A PtiK"t
cv l« 193). yki'vn n'.D Tr Hound 4s 1949
1 «»H v VJ4E 3 72%Am\V W.A^Klj i'e'rtl flealea |Clil Mil A St p

cii » iw.ii ..I cv a* -hi i
1 Sr,H nwivn R.'n Tr 1 77

Am Writ I'»P ,/«Si P 3 77%
lit 7-44a 1030 V i"°-

... 2...*7.. 77

\ 55$ Bkln
' tin' Elev » I77J

Armour it To ,*t 1511 10 Chi'Mil A St P
1st 4Vis 10.(0 % ilpl> 4s l»:tl
I I'lVi ? £2,. 1
1 01% siam tied 01,1 M» & Sl P

5 01% gola ^ ifl2.7
Atch T A S Fa1 nklvn" tin r., 7 83"»
cv 4s 19.7.7 1« A3V4
4 47 c.n 6m ,94^0 Chi Mil A St P
4 8.7% 7 cv 4%* 1032

Atch T A S Fi y9 72%
cv 4b 1080 w 18 72%
6 107V4 7. 11,34

nl 0 72%
A,'V*f Bush Terminal >" *
i...... « t,,;> ,9M72%
I, lMiu. tanB'lB Nort^ ?t::::: W *>-yT 7",VT;$%330 J J :V Chl Mil A ft i'
l.rash X8 ' -% ref 4%s 201 I

j:::::: S*
1.. 83 n.W" ,94" 2 07%

Atch TASK* J J'3 II 08
T S L 4c 78 « J13* 4...B7.. 07%

to88 **» 1 .. *»SV.
Atch T A 8 Fa CVJ PVm!u.I « ,,s
Cal-Ari 1st V p*rpMS« 8 «8
ref 4V>3 1002 .1 Sr.,? 'Chicago A NW
2 92% 'T Sr'V 10-yr 7* 1030

Atlan A Charl 9 g!« 7 I"9%
8b 1944 ' 2** 1 110
1 100 3 22$|Chlrago A NW
3 100% 7 i: »| r.s 1087 std

Atl Coast Line \ JJhJJ 8 .108
10-yr 7* 1930 7 S:,* Chicago A NW
1....... 108 ' gen is 1087
8 107% 4 "r.>, stamped

Atl Coast Lino 'J3?
,

> V
1st 4s 1902 C"ro,'n* CI * < hlcago A NW
1 00% Vh,° ' * L. gen 3%s 1081

Atl Coast Lin* "
o u 1!i 42$L. A N 4a 32 2 n,% 4 78%

1. ..... 83% Cent Dlst Tel Chicago Rwyc
Atlsntlc Fruit 'j" 1943 1st .7s 1927

7s 1034 \ 1 82
Col Tr ctfs 1 J!,*R 33% Cent of (ia I N|%

Atlantic Rfnr '° yr «" .,9*) \ : ! «*
r.s 1037 2 ,0,v» Ch U 1 A Psc
4 . 00% 6 ge. 4s I0V8

Atl A Yadkin ,iJ-,'' r'f 94V4
r " "To% 'on "i 104.7 4

Bamrnors A 8 J J 44*
3" 1,29

102 Cant Lcnthsr chl'li'l A Pac

J;;:; ;}%* T.."! . w»% *. 19M«
1

""

101U 7 "22* 8 84%i iniil 1 914% ] Hl%I lojj* Cent Pacific i 81%,:,4L it s4*Baltlmors AO f £ 9 *}JJ
ia:::::: ST* ***
Baltimore A O « "7» 2 84%
tit ia t|ia Car da Pasco 9 >44
1 ..... M* Coppar 8s 31 Chl TTnlon Btn
1. 5% 3 128% 1st 8%a I9A3
3 ; 94% 1 12i 1 1M
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CKEXCHANGE
OBER 9. 1922.
1922. 1921. 1920.
1,982.000 $15,080,000 $14,980,000
1,364,000 2,481,046,000 3,551,773,000
BERTY BONDS.

Net
Open. High. Low. Last. Chgo.
100.50 100.68 100.60 100.60 ..08
100.44 100.44 100.44 100.44 ..06
100.00 100.00 100.00 100.00 -(-.10

2) 99.90 99.90 99.90 99.90 +.24
99.50 99.50 99.50 99.50 +.26

932-47)100.10 100.10 99.94 100.00 ..24
eg 99 80 99.80 99.80 09.80
927-42) 99.96 100.08 99.96 100.00 ..10
S 99.86 99.86 99.86 99.86 ..08
) 99.96 100.08 99.96 100.00 ..10

99.86 99.90 99.80 93.90 ..04
927-42)
13-38). .100.06 100.08 99 98 100.04 ..24

99.92 99.92 99.92 99.92 ..22
122-23) .100.38 100.38 100.30 100.36 ..04
8 100.26 100.26 100.12 100.12 ..08
>22-23) .100.14 100.32 100.14 100.26 +.12
8 100.18 100.26 100.12 100.12 +.10

SIGN.
1 100% Mexico 5a 54 Rio de Janeiro
1 100% l 53 86 1947 efts7 100% 20 52% 2 99%% 100% 5 53 1 100
% 100% 1 53 1 90%1 100% large bonds 5 100
4 100% 30 31 '4 5 99%4 100% 5 51% 16 99%2 100% 10 51* Rio Grande do

30 101 5 51% t<ul 8s 1946
1 101% Montevideo 5 10113 101 7s 1952 2 1U1%1 101 4 92%iSan Paulo City10 101%| 2 92% 8s 1952

13 101%! Netherlands 1 101%5 101% 6s 1972 1 101%12 101% receipts S Paulo State
4 101% 3 95% 8s 1936
5.. .86. .101 1.. .»6.. 95% 3 101% !
n.. .at. .101% 4 os*! i iom
1 101% 3 95% 1 101%
8 101% 14 95% 1 101U
1 101% 2 95% Seine 7s 1942
5 101% 7 95% 2 87%

40 101% 9 95V* 1 87%
French 7%s 41 1 95% 5 88

9 96% 9 95% 2 87%
3 97% 1 95% 1 88

18 97% 1 95% 3...S6.. 87%
2 97 5 95% i 87%
1 97% l.-slO.. 95% 2 88
3 97 Norway 8a 10 goissons 6s 36
2 97 2 112% 1 78%
1 97% 3 112% 10 79%

1 1 97% 3...86..112% 1 79%
2 97% 1 112% Swiss 8s 1940
1 97% 2 112 10 121%
3...87,. 96% 1 112% 1 121%

1o..../.. 97% 8 112 1 121%
1 97% Prague 7%s 52 3 121
1 97% certificates 1 121%
2 97% 1 82% Un Kingdom

Italy 6%s 1925 2..s5... 82'% cv 5%s 1929
2 96% 1 82% 2 107%
1 911% 2 82 5 107%

Jap lat 4%s 25 IQueensland 4 107%
1 92% s f 7s 1941 2 107%

Japan 2d 4s 31 2 109% 39 108
1 2 81% 2 109% 6 107%
1 80% 9 109 1 108
2 80% Queensland 1 108%
6 80% 6s 1947 2 108%
5 80% 3 103 1 107%
1 80% 3 102% Un Kingdom
5 80% 2 103 5%s 1937

Lyone 6e 1934 1 102% 1 103%
1 82 Rio da Janeiro 1 103
2 82 a f g 8a 1946 2 103
2 82% 2 99% 48 103%

Marseillesfls 34 1 99% 2 103%
2 81 2 99% 5 103%
£ 81% 1 99% 10 103%
4 81% 1 99% 20 103%
2 81% 1 99% 80 103%

Mexico 4* 1954 1 99% Uruguay 8a 48
539% 5 99% 1......107
539% 1 99% Zurlclf 8s 1945

2 39% Sweden 6s 39] 1...86..113
5 39% 2 103% 8 113%
5 39% 2 105%

JSTIC.
Clil Union Stn Det River Tun Grand Tk Ry
5a B 1963 lat 4'4« 1961 7« 1940
3 100% 2 90% 3 112%
1 100% 1 90% 1 112%
2 101 5 91% 4 113

C.iil it W I ml 1 91% Grand Tk By
15 yr "V » 35 1 91% 6a 1936
2. .«10 .102'* r>ot United R> 1 103%
1 102% cv 4%s 1932 1 104

Cht £ W Ind 2 85% 1 101
con 4s 1952 5 85% 1 104
2 77 Dlam Match 1 103%
2 77% a f 7%s 1935 Gt North Ry

Chile Copper 1 100% 7s A 1938
cv 7s 1923 2 106% 1 112%
2 110 Dul & Iron R 1 112%
1 110% 5a 1937 3 112V,
5 110V* 2 100 Gt Nor 5%s 02
2 110% duPont UldeN 3 103

Chile Copper 10-yr 7%s 31 6 103%
6s 1932 1 108% 8 103%
1 96% 1 108 2 108%
1 96% Duquoatie Lgt 1 103%
8 96%! 7%j 1036 1 103%
2 0UV1 1 107% 1 193
2 96% 6 107 88 103%
4 I'.OVi 4 107% Cireen Bay A
3 90% Duqueane Lgt West deb 11
2 90 1st lis 1940 3 13V4

Cln Ga.« A El 3 101 1 12%
5%s 1961 1 10IVJ Gulf 4 Ship
2 100% I0T, leiand 5» 52

Cln On* 4- El 12 Ii'l ,,
1

r»s l'JC>U Kant Cuba hug Havana hlec
100 100 7%s 1937 "J* "W® (JC C C A St L 10 100 '

ref Os A 29 Edison Elec 111 :,-'i
.'» 102 Bkln 4e 1939 Hav I;1 I' 4 1

C C C A St L 1 38% **n 3s 19.4
gen 4s 199 i Empire ti A i't * 8..%

1 0 83 15-yr 7Hi f>7 ..... Hj%
Clove Un Ter certificates .xlC/Ck Valley
5%a 1972 1 94'4 con 1999

1 1 105 5 95 1 88
1 104% it' 93 3 *""»
8 104% 1 94% Holland-An-.er

Col Fuel A I n!!!!.!. 94% i JO1** recta
5s 1943 8 94%' 36%
1 01% g _ ^ClHudson A Man

Col Industrial 1.".'.'.'. 94% ref 8j 1957
1st Ss 1934 3 91%: * 83%
1 80% i 0414 -21 88
8 80% 7) 94% 89 88%
1 80% 1 04% Hudson A Man
1 80% 3!!..... 94% adJ 'no 5« 57

Colorado A So 10 94%l °

ext 4%s 1935 2 94% ® ®r,^1 90% 12 94%! ? 62%
Columbia tla- 4 91% 7 62%

f 91% Humble Ol'l'^.t
3 !** 5S

$ *',#A.tamped 4: 1
m * 09', |85

^rsr'iUJ f>»» g*|
'

92% Kfcv4-^' S
5 .. 92% n ^ >11 Con 5%s 34
2 92% J i|p! 2 102%
3 2?^ Erie cv 4a H 53 .101ft 9.1 n 82 Illinois Central

292 j" ri,u r.f 4a 1055
Crown Cork A 4rri» 4s 1. v, 15 S'M.
Seal 61 1942 BT v -,4C Illinois Ste.
2 !'6% .4Z deb 4%s i1M0
\ $& 4 k-%
,7 useis ssn iu »m; Int Rah Trim
9 iiflii i .14 <-v 7* 1932 If.i, 4 1 54 when lssu' 'I I

Cuhan Am Stig I ' jo j)8i. I
let clt 8* 31 *

,. 5 S>HVk L
I....... 10714 ^ -J 180OsCCubaCane Su J,:"' '* jo 08
cv deb 7a Erie * Jersey 2:, gau
8 88% 8.1 1955 27) 08% r

88% io MAM 5o:::::.: p«%
r

5...*6.. 88% Erie-Fa Coal 10 08%3 88% .fe, 1951 10 9H%stamped 8% « 88 18 08% p2 00 Flak Rubber 5 08'-, t!
1 00 ).t 8a 1911 17 one, N
1 80H 1 108%, 10 98% 71

Frnmeilrnn Ini }" 's - J"- fl0 Ih-v 7%« 19-1121 Ji 08% t.
Cuba K R Co 2 ll.'l-u! 1« 08% H

i«t IO.vj 1 n:i% i 08', fi
1..e7... 8,".% 1 93741 0> , G

Cumberland T 2 03u; * JFranclaeoaBu,] *

21»4 ' 2 t'h'i ol
Del A Hudson ® JJ^I V, 08% n

1MI r. in-'i !Int Hap Tran j,' 2JN ~

" 0" 88 ,i,6 101% C.*n '.lectrlc joo 71% .Den A Rio CS «a 1940 103 74V ^
Imp -Is 1928 1 108%! ;o 74% J
10 82% 1 108%; rM jn f2% .830.. 82% 1 108 i2 75

'

D< ry DU Corp 1 105% io 75%7. i»42 3 4io.i% io::::::: 735 ,00% Oen EleX-lo 17 7;.% It
Den A Rio O deb ,1a 19.12 35 7.1%

let ref in 36 1 101% 10 76 r!
6 61% Oeneaeee Rlv 12 7.1% oi
2 81% RIl let 6a 37 23 7.1% <

8 61% M 05% 8 75% II
6 60% Goodrich B V 2 75% t'
6 30% 8%e 1947 68 73% T
5 30% rertlflratea 6 73% *
12 50% r1 102% 3 7.3%
2 50% 1 102% 1 73%
1....... 51 2 102 1 73%
5 51 2 102% 14 73%
2 .10%) 7 102% 4 7.3% 1
8 30% 3 102% 2 7.3%
2 .30% 2 102% 5 73%
8 30%, 8 102% 5 73%
2 50'- Goodyear Tire 11 73%
.7 30% A U Nu 10X1 3 73% F
4 60% 1 100 2 76 ol
1 50% 1 1*81 2 73% S
Farntera L 3 99% 2 73% |,
rertlflratas 1 ti!>% 5 7.1% a
1 48 5...87.. 99% r. 75% rr

Den A Rio O 7 99% 4 7.1% .
4a 1938 8 10O 6 7.1% ci
1 78% Goodyear Tire 19 7.1% -v

Detroit Kdtjion A R lat 8e II 1 <6%
H« 1940 3 118 11 73% _

3 104% 1 115% 5 7.1%
3 104% 0 ..113% 76%
4 104% 2..../.115% 1 75%

Detroit BdUen 1 115% 10 7.1%
1% 1983 1 113%, 39 73 0
1 100% 1 115*1 26 73% K1.......10CT 14 115%' 87 75 *

O
Continued on Following Fane. $

IESPAY, OCTOBER _1

New Offering

Thel
-j"

v

Un
Th

st
i *
I '

v

t
>

T
m

t

\
]

BOS1

Attractive Preferred
Issues Yielding
&%

Particulars
on

Request

Gillespie, Meeds &Ca
MMIIM Mlw VORK. STOCK CXCnANOC

MO Broadway, New Yor*
N
WLEPHftNr BPCTOR

STOCK MANUAL
It contain* over 2.">0 pases of
valuable condensed <!a'l»tlcaand Information relative
to stocks and bonds listed
on the loading cgchances In
United States and Canada.

If j/ou cannot call, .tend for Booklet G .101

WILSON & CHARDON
Member# Consolidated Stork Kxch.of S.Y.
52 Broadway New York

Telephone Whitehall IBtll.

NOTICE OF REDEMPTION.
VIRGINIA-CAROLINA < IIIIMM Al. CO.
o the Holders of Virginia < nrnlliia ( hrinlenlCompany IS-lnir Sinking Fund
bold Debenture*:

VlROINJA-CAROLINA CIlKMICATo COMANYhorebv alvr* notice that pursuant to
ip provisions of the Trust .Agreement »l»t»-»1
member I. 1020. snil' r which lis 12-year
IW Sinking Fund Odd Mebi nturrs were
sued. It ha* elected to exercise Its right
call nnd redeem. on N"w nil" I, 1022.

f mill outstanding i!"h"ntui ,-s paving th> re
>r «t the TIUTsFt I'EI'ARTMIINT of tlio
uaranty Trust Cntupnny of New York,
rustee, undi r said 'I rust A-mmmt, st
o. ltd Broadway. .V w York City, mi No

nib.-rI, 1922. 10.",% of f, r amount
T the said delictum <* so died ninl aeuedInterest to date of redemption, to wit
oventber 1, 1022. Interest on the snld
benturcn shall <iaso on such redemption
»te, nnd the holders thereof accordingly
re required lo present the same on said
»to for payment and redemption at the
rust Department of the Gunranty Trust
nmpany of Now Y'ork, at No. HO Broadway,
ew York.
Coupons due November 1. 11122, should be
stacned from the debentures and collected
the usual manner

The Virginia Carolina Chemlml Cnmparv
Ives further nntlee that It will xedeern any
r all of said debentures whleb may be preintedfor sueh earlier red' mptlon at any
tnn prior to Novemb. r I, 1922, pnylng there.
>r at the said Trust Department of the said
rustee 103% of the fare amount thereof
Ith aerrtted Interest to date of payment.
DATBIx. Hepfemb, r 2.", IP22.
VIRfHNl A-CAIini.lVA f'llKAfICAL CO.

Wy UPWARD K. COT.KK. Treasuror.

Ill < I\« I N \ \ I. LED \ XON .fc
northern ii a i lav a 1 ( o.ai i'a ny.

OlRco of tho Treasurer,
Plttstwilgh, I'a., October 2nd. 1922.

First Consolidated Mortgage 1% (odd
onds of this Company to an aggregate cost
f |I2,IHVuh> 'III I" purehn d r ' xe

Inking Fund November 1st, 1P22. from the
>west bidders at n price not t«> ex p/xr
nd Interest. Pealed proposals to sell bonds
lust be In the hands of Ttv Farmers' Loan
nd Trust Company. New York City, before
one of business, three o'clock P. M., on

uesdny, October 31, IP22
T. H. B. MeKNKiHT, Treasurer.

PENN9VLVANTA r.F.TS nONTJI.

JlAWtirBTTto, Pa.. Oct. !> .The State
f Pennsylvania was enriched to-day
y the payment of $3fifl.d33.34 bonus on

n Increase of capital stock by the Oulf
11 Corporation of Pennsylvania fro.n
in,ooo to $110,000,000. This la the

0, 1922.

Jnited States T
offi

in excha
Victory Notes Cal

United States Treasury Cer

United States Treasury Cer

ited States
irty Year

As these bonds cam

Twenty-f
hey will constitute the lor
ent obligation outstanding

OC'e strongly urge all investors tc

:erm United States Government
relieve this issue will care for tf
Department, and that future off<

We offer our servi
to effect such exchai

subscriptions for i

Discoun'

w Ol

\LOMON BRO
Members of the New

Sixty Wai
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EBE3EE>F3E3E3E3£Zit^t^E3E=3E3
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I
We will be
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| I "Withir
: i applies
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Some outst
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| Cxecattr
r and
i lAdmrntttrtlrr

Central
ffi

c
PLAZA OFFICE
Fifth Ave. & 60th St.

*

1 I Capital, Surplus

1"
, .

NOTICE OF LIQUIDATION
The National Bank of Commerce,

located at Yankton, In the State of
South Dakota, is closing Its affairs.
All note holders and other creditors of
the association arc therefore hereby
notified to present the notes and other;
claims for payment.

E. A. Royem, President.
Dated August 31,1022.

largest bonus cheek of the kind ever receivedby the £tate Department. A
statement filed with the notification of
Increase announced that tho Oulf OH
Corporation of Vennaylvanla la taking

reasury Depart
<>rs

inge for
led and Uncalled

tificates, due Oct. 16, 1922

tificates, due Dec. 15, 1922

Governm
4Vi% Bor

iot be redeemed for

ive Years
igest United States Gover
available at so high a yie

5 exchange their maturing shor
securities for these bonds, as w<

le present needs of the Treasur
srings may prove less attractive

Ices without charge
iges or to enter cash

ntending investors.

r House

>s. & Hutzle
fork StockExchange
,l Street ,

York
FALO PITTSBURGH CHI

$500,000,000
ited States of Amer
Wi% Treasury Bonds 1947-52

Dated October 16, 1911
100 and Accrued Interest

glad to receive subscriptions subje
n accordance with U. S. Treasur
1 the limitation on the amount of the off<
*tion of any one subscriber for an amou

not exceeding $10,000 will be allotted in

anding government issues are cxc

nds.

«yf/9j 4U Trtmsfrr i^4jrrttt *r tjrtitrar

UnionTrijst<
)fNewYork
O BROADWAY, NEW YORK

and Undivided l^rofifx over 3 1

'ftCtmber Rmkkvii Srvrrw

Or^r~lF=^EZ3£I3riF^riF^£73C3i

] Wc Buy and Sell

S.O. New York
($100 Par)

and
25 Par, when issued

Prairie Oii
Vacuum Oil

R. W. P. Barnes & Co.
Dealers in Standard Oil Sec utitles

Tel. Rector 1634 111 Brcwdwiy, N Y.

over the capital etock of the Gulf Oil
Company of New Jeriey,

r>

l. u
42ND ST. OFFICE

k Madison Avp. k42nd St.

trillion Dollars

^3E3EZ3E3E3E3E3£Z3E3E3E3E3ai
T» lh» floldrre of nml Mortgage Fill ru

Cent. (now 7%> l.nld H'»ud4 of
_NfcVV YokK. AND KlLHMONI) GAS CO

Notice u IH'I thy Riven thai In aonrdaaoe
with i>atHKrai>h "THIRD" of the Latenatoa
Agreement dated > of June 13, 1V21, and
"ARTICLE ELEVENTH" of the mortgage
dated July 13, 11)01, securing the above named
bonne, the undersigned, NEW YORK AND
I* II II \fl iMll I.an I'llMIUVV ha.ta

rtd.i m on MoverutM-r 1. 1922. all of tti Flret
Mortgage I'lve Per Cent. Qold L'onda l»eued
and outetandlng under said mortgage by payingthe principal amount of eald bonda togetherwith a premium of (»«. per centum
thereof and accrued Interval to the data of
redemption
Payment of the aforesaid redemption prion

will accordingly be made to the holder* of
aald bonds upon preaenratlon and eprrender
thereof with November 1P22 and all unmaturedcoupons appertaining thereto, for cancellation,on or at any time after November
1. 1822, at the office of the Central Union
True! Company of New York, at 80 Broad»ay.New York City.
The privilege la egtended to bondholder* ta

fresent bondi for payment prior to Novaeeer1 1D22, the redemption data, with Intel*
aet adjustment to data of preaentattoo.
Interest will ceaaa to accrue on said bonda

en and after November 1. 1922NewYork and Richmond Una Company
By: tVfLLIAM J. WRLSH, Prnaldant.

Dated July 1T. 1029
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